


DEBT SERVICE FUNDS                                               DESCRIPTION OF FUNDS
Debt Service Fund

This fund is used to account for the accumulation of resources for, and the payment of general 
obligation bonds. General obligation bonds are the most common type of bond issued by a city. 
They are often called “full faith and credit bonds” because the taxable valuation of all real property 
located in the city is pledged to pay them. 

The advantage of general obligation bonds over other bonds is that the interest rate is usually 
lower than other types of bonds. The main disadvantage of general obligation bonds is that they 
are subject to debt limitation, while others are not. 

There are two types of general obligation bonds: essential corporate purpose and general corpo-
rate purpose. Bonds issued for a general corporate purpose require a public election 
with a 60 percent majority vote. Some examples of general corporate purpose bonds 
include bonds issued for swimming pools, libraries, city halls, fire stations, and police 
stations. Bonds issued for an essential corporate purpose need only the approval of a resolution 
by a majority of the total city council at an official meeting, following a published notice and hear-
ing. Examples of essential corporate purpose bonds include bonds issued for street and bridge 
construction; refinancing of debt; park improvements; and flood control.

Financial Summary

In FY 09-10 the Debt Service 
levy rate is projected to be $2.00 
per $1,000 in valuation. This 
rate is approximately 16.60% of 
the City’s total property tax rate. 
This maintains the lowest per-
centage since FY 1994-95, when 
the Debt Service rate equaled 
approximately 17% of the City’s 
property tax rate. This means 
that the City is able to dedicate 
more of the property tax levy to 
general operations. The 
decrease in the Debt Service 
levy percentage is due to an 
increase in the total property tax 
rate. This increase is primarily 
the result of a voter approved 50 
cents/$1,000 increase for the 
aquatic facilities and park 
improvements bond referendum. 
As part of this bond issue, Valley 
View aquatic center was constructed and the existing Holiday Pool was reconstructed.

In FY 09-10 interest income is projected to be $100,000. This projection is based on estimated 
cash reserves during the year and historical interest rates. These funds will be used to increase the 
ending fund balance, which is projected to be $6,760,047 at June 30, 2010. Currently, the Debt 
Service fund balance is approximately 36% of operating expenditures; ideally, the City would like 
to see this percentage be in the range of 7% to 10%. The Debt Service fund balance is reserved 
for future debt service requirements. 

Debt Service Levy as a % of Total Levy
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DEBT SERVICE FUNDS                                                 FY 2009-10 BUDGET
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Financial Summary

ACTUAL 
FY 2006-07

ACTUAL 
FY 2007-08

REVISED 
BUDGET 

FY 2008-09
BUDGET 

FY 2009-10

INC(DEC) FY 
2009-10 

OVER
FY 2008-09

%
(D

REVENUES

ating Revenues

rty Taxes $6,745,356 $7,056,896 $7,541,765 $7,859,544 $317,779

evenues

 City Taxes 97,659 91,011 95,098 95,844 746

es and Permits

f Money and Property 780,993 514,796 500,000 100,000 (400,000) (8

overnmental

es for Services

al Assessments

llaneous

total Operating Revenues $7,624,009 $7,662,703 $8,136,863 $8,055,388 ($81,475) (1

r Financing Sources

eds of Long Term Debt $171,657

fers In 9,354,140 20,970,514 10,582,024 10,754,727 172,703

total Other Financing Sources $9,354,140 $21,142,170 $10,582,024 $10,754,727 $172,703 1

L REVENUES & OTHER SOURCES $16,978,149 $28,804,873 $18,718,887 $18,810,115 $91,228 0

EXPENDITURES

ating Expenditures

nal Services

ies and Services

rsal Commodities

ecurring/Non-Capital

l

total Operating Expenditures

 Service Expenditures $16,198,106 $28,022,008 $18,313,887 $18,710,115 $396,228 2

al Improvement Expenditures

 Expenditures $16,198,106 $28,022,008 $18,313,887 $18,710,115 $396,228 2

fers Out $370 $20,923

L EXPENDITURES/TRANSFERS OUT $16,198,476 $28,042,931 $18,313,887 $18,710,115 $396,228 2

SS (DEFICIENCY) OF REVENUES 
 EXPENDITURES $779,673 $761,942 $405,000 $100,000 ($305,000) (75

NNING FUND BALANCE $4,713,432 $5,493,105 $6,255,047 $6,660,047 $405,000

NG FUND BALANCE $5,493,105 $6,255,047 $6,660,047 $6,760,047 $100,000

 BALANCE% OF EXPENDITURES 33.91% 22.32% 36.37% 36.13%
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DEBT SERVICE FUNDS                                                 FY 2009-10 BUDGET
Composition of Debt Service Levy

Principal 
Payable in 

FY 2009-10

Interest 
Payable in FY 

2009-10

Total FY 
2009-10 

Obligation

Amount Paid 
by Other 

Funds & Debt 
Service Fund 

Balance

Amount 
Paid by 
Current 

Year Debt 
Service 
Taxes

#103 - ECP $300,000 $25,800 $325,800 $325,800

#106 - ECP 475,000 76,550 551,550 551,550

#109 - ECP 965,000 106,680 1,071,680 1,071,680

#109 - GCP 181,784 181,784 181,784

#109 - GCP 90,874 90,874 90,874

#110 - ECP 75,000 17,265 92,265 92,265

#110 - GCP 150,000 33,665 183,665 183,665

#112 - GCP 323,077 198,128 521,205 521,205

#112 - GCP 150,769 92,460 243,229 243,229

#112 - GCP 51,154 31,370 82,524 82,524

2003A - ECP 2,640,000 1,293,128 3,933,128 3,933,128

2003B - ECP 1,885,000 58,906 1,943,906 1,943,906

2003C - ECP 355,000 66,760 421,760 421,760

2003D - ECP 325,500 218,224 543,724 543,724

2003D - GCP 449,500 300,238 749,738 749,738

2003F - Mills abated 1,490,000 599,096 2,089,096 2,089,096

2004 - ECP 170,000 263,759 433,759 433,759

2005 - GCP 210,000 63,337 273,337 273,337

2006 - ECP 350,000 166,337 516,337 516,337

2007A - ECP JC abated 185,000 81,340 266,340 266,340

2008A -ECP Mills abated 1,580,000 254,081 1,834,081 1,834,081

2008B -ECP Mills abated 266,416 266,416 266,416

2008 - ECP pre-levy 1,800,000 283,917 2,083,917 2,083,917

Registration Costs 10,000 10,000

Total General Obligation Bonds $13,930,000 $4,770,115 $18,710,115 $10,754,727 $7,955,388
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DEBT SERVICE FUNDS                                               FY 2009-10 BUDGET
FY 2009-10 General Obligation Bonds Outstanding

Original Issue

Estimated 
Balance 

June 30, 2009
FY 2009-10 
Additions

FY 2009-10 
Reductions

Estimated 
Balance 

June 30, 2010

#103 - ECP $3,000,000 $600,000 $300,000 $300,000

#106 - ECP 5,000,000 1,550,000 475,000 1,075,000

#109 - ECP 7,000,000 2,650,000 965,000 1,685,000

#109 - GCP 4,000,000 4,000,000 4,000,000

#109 - GCP 2,000,000 2,000,000 2,000,000

#110 - ECP 1,210,000 410,000 75,000 335,000

#110 - GCP 2,365,000 800,000 150,000 650,000

#112 - GCP 6,000,000 4,480,000 323,077 4,156,923

#112 - GCP 2,800,000 2,090,667 150,769 1,939,897

#112 - GCP 950,000 709,333 51,154 658,179

2003A -ECP JC abated 40,000,000 31,515,000 2,640,000 28,875,000

2003B - ECP VJ/RR abated 10,500,000 1,885,000 1,885,000

2003C - ECP Mills abated 3,845,000 1,900,000 355,000 1,545,000

2003D - ECP 5,050,000 5,050,000 325,500 4,724,500

2003D - GCP 6,950,000 6,950,000 449,500 6,500,500

2003F - Mills abated 19,250,000 15,700,000 1,490,000 14,210,000

2004 - ECP 6,000,000 5,535,000 170,000 5,365,000

2005 - GCP 2,290,000 1,740,000 210,000 1,530,000

2006 - ECP 6,000,000 4,055,000 350,000 3,705,000

2007A - ECP JC abated 2,550,000 2,205,000 185,000 2,020,000

2008A - ECP Mills abated 9,860,000 8,395,000 1,580,000 6,815,000

2008B - ECP Mills abated 7,000,000 7,000,000 7,000,000

2008 - ECP pre-levy 6,500,000 6,500,000 1,800,000 4,700,000

Total General Obligation Bonds $160,120,000 $117,720,000 $13,930,000 $103,790,000
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DEBT SERVICE FUNDS                                                    FY 2009-10 BUDGET
Future Debt Service Payments based on Existing Debt

Fiscal Years
Principal 
Payable

Interest 
Payable

Total 
Obligation

Amount Paid 
by Other 

Funds & Debt 
Service Fund 

Balance

Amount Paid 
by Current 
Year Debt 

Service Taxes

FY 2010-11 $10,410,000 $4,051,356 $14,461,356 $8,799,877 $5,661,479

FY 2011-12 8,895,000 3,235,761 12,130,761 6,698,032 5,432,729

FY 2012-13 10,030,000 3,258,502 13,288,502 8,042,561 5,245,941

FY 2013-14 10,285,000 2,876,564 13,161,564 8,049,869 5,111,695

FY 2014-15 8,460,000 2,477,197 10,937,197 5,995,213 4,941,984

FY 2015-16 8,920,000 2,132,924 11,052,924 6,285,922 4,767,002

FY 2016-17 9,475,000 1,760,380 11,235,380 6,564,002 4,671,378

FY 2017-18 9,835,000 1,360,400 11,195,400 6,587,600 4,607,800

FY 2018-19 9,200,000 932,691 10,132,691 6,610,529 3,522,162

FY 2019-20 4,920,000 525,140 5,445,140 2,414,440 3,030,700

FY 2020-21 3,435,000 302,160 3,737,160 2,424,660 1,312,500

FY 2021-22 2,290,000 149,410 2,439,410 2,439,410

FY 2022-23 1,260,000 54,810 1,314,810 1,314,810

$97,415,000 $23,117,295 $120,532,295 $72,226,925 $48,305,370
BUDGET SUMMARY | FY 2009-2010 147



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




