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Based upon the 2005 special census, WDM is the ninth largest city in Iowa.
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De
s 

M
oi

ne
s

Ce
da

r R
ap

id
s

Da
ve

np
or

t

Si
ou

x 
Ci

ty

W
at

er
lo

o

Io
w

a 
Ci

ty

Co
un

ci
l B

lu
ffs

Du
bu

qu
e

Am
es

W
es

t D
es

 M
oi

ne
s

 

$0

$100

$200

$300

$400

$500

$600

$700

$800

$900

De
s 

M
oi

ne
s

Ce
da

r R
ap

id
s

Da
ve

np
or

t

Si
ou

x 
Ci

ty

W
at

er
lo

o

Io
w

a 
Ci

ty

Co
un

ci
l B

lu
ffs

Du
bu

qu
e

Am
es

W
es

t D
es

 M
oi

ne
s

West Des Moines ranks fourth in taxable sales for the first quarter of FY 06. 

TOP TEN CITIES
By Taxable Sales – FY ‘06
Quarter Ended June 30, 2005

M
IL

LI
O

N
S

Aa1
MOODY’S INVESTORS SERVICE

AAA
STANDARD & POOR’S

“Strong financial position, which is 
bolstered by a targeted fund balance 
policy.”  AAA is the highest rating that 
can be achieved and West Des Moines 
is the only Standard and Poor’s AAA 
rated city in Iowa.   (March 2005)

For more information please contact the City Manager’s Office at  
222-3610 or the Director of Administrative Services at 222-3600

“The high quality Aa1 rating reflects the 
city’s healthy tax base growth, sound 
financial operations with substantial 
financial flexibility characterized by
solid reserve levels, and above average 
levels of rapidly retired debt.”   (March 2005)

Financial Report 
GENERAL FUND BALANCE 

% OF EXPENDITURES
AS OF JUNE 30

General fund balance as a percentage of operating
expenditures has been systematically reduced from 
levels near 35� to the targeted level of 25� 
��9,419,414�.

% OF DEBT LIMIT OBLIGATED
AS OF JUNE 30

As of 6/30/07, it is projected that 57� of the 
constitutional debt limit will be obligated.

DEBT OUTSTANDING
AS OF JUNE 30
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Outstanding debt is projected to consistently 
decline from the high point in June 2004.
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The number of positions, full�time equivalents 
�FTE� has increased conservatively over the past 
five years to 357 in FY 2006�07.
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 In 2005, the total building permit valuation 
was in excess of  �176 million.  This is the 
fourth best performance in the history of 
our community.

PROPERTY VALUATIONS
Includes TIF 
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West Des Moines has experienced substantial 
growth in property valuations over the past ten years. 
Valuations are expected to continue to increase in 
FY 06�07 and FY 07�08 with the addition of 
 Jordan Creek Town Center and Wells Fargo.  

financial report

West Des Moines has the third lowest tax  rate of  the ten largest cities in Iowa.
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PROPERTY TAX RATES
of Iowa’s Ten Largest Cities
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HOTEL/MOTEL TAX REVENUE

GENERAL FUND REVENUES GENERAL FUND EXPENDITURES
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Total general fund revenues for FY 2006�07 
are projected to be in excess of �40 million.

Debt Service comprises approximately 17� of 
the City’s total property tax rate.

In FY 2006�07, the 7� hotel/motel tax is 
projected to generate approximately �1.7 million.  
In comparison, �735,000 was generated in FY 
1995�96.
.

Total general fund expenditures have experienced 
conservative growth in recent years, which 
corresponds to growth in population and land area.
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PROPERTY TAX RATES
per $1,000 of Taxable Valuation
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