


CAPITAL PROJECT FUNDS                                                DESCRIPTION OF FUNDS
Highlights of FY 07-08 Projects

The FY 07-08 Capital Project Budget is an integral part of the City’s overall financial program. In FY 
07-08, capital project expenditures are projected to be $26,365,300 which is approximately 24.2% 
of the City’s total budget. Projects in FY 07-08 are designated in the areas of streets and traffic 
control, sanitary sewers, ongoing maintenance, storm water, parks, and city facilities. 

Streets and Traffic Control projects account for 78.16% of the FY 07-08 capital improvements. 
$5,164,800 is budgeted for the Southwest Connector this will allow the City to continue work 
towards constructing this transportation link. As the preliminary design progresses and necessary 
right-of-way acquisitions are concluded, staff will analyze the available information and resources 
to determine if staging or segmenting the project are options to be considered by the City. The 
City also has MPO grant funding that will ultimately be applied to the project. Due to an agree-
ment with the City of Waukee, $1,250,000 of will be budgeted in 07-08 for the 105th Street Inter-
change project. These funds will be used for right-of-way acquisition and design. Also included is 
$412,500 for design work for the 105th Street/I-80 Interchange link to Mills Civic Parkway. 

Sanitary Sewer projects, which are entirely financed by user charges, include the provision of addi-
tional plant capacity at the WRA, and the City’s Sump Pump Sewer Program. These projects are 
not expected to have a significant effect on the operating budget. 

Ongoing Maintenance projects include the continuation of the Pavement Management Rehabilita-
tion and Sidewalk Repair programs. These projects are not expected to have a significant effect on 
the operating budget.

Stormwater utility fees will provide $685,000 for two projects - Hoak Drive levee modifications and 
Waterford Drive drainage. These projects are not expected to have a significant effect on the oper-
ating budget.

Projects designated for Parks & Recreation total $665,000, which is approximately 2.52% of the 
FY 07-08 Capital Projects Budget. The projects include the continued development of area parks 
and trails.

City Facilities projects total $375,000 and include funds for the replacement of a bolier at the Law 
Enforcement Center, HVAC upgrade and flooring replacement at the Human Services building, 
exterior painting of the Nature Lodge and maintenance of the softball complex buildings at Rac-
coon River Park.

FY 07-08 Revenue Summary

In FY 07-08 proceeds from long-term debt account for approximately 28% of the funding sources 
for the capital project budget. It is the City’s goal to finance approximately 50% of its capital 
projects with long-term debt.

FY 07-08 Transfers to Capital Project Funds

General Operating Funds $243,000

Road Use Tax Fund 1,530,000

Tax Increment Financing Funds 7,890,000

Sanitary Sewer Funds 3,185,000

Stormwater Funds 730,000

General Obligation Bonds 5,305,000

Total Transfers to Capital Project Funds $18,883,000
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CAPITAL PROJECT FUNDS                                                  FY 2007-08 BUDGET
Transfers from City funds to the Capital Project Funds account for approximately 72% of the fund-
ing sources. The detail of these transfers is shown in the table above. The projected remaining 
fund balance of $20,084,853 is designated to support future capital projects.

 

Project Categories

Capital Project 
FY 2007-08 
Expenditure 

Budget
Governmental 

Funds
Intergovernmental 

Grants

Assessment 
& Fee 

Revenue

Streets & Traffic Control $25,510,746 $16,740,746 $8,770,000

Sanitary Sewers 3,185,000 3,185,000

Ongoing Maintenance 2,375,000 2,375,000

Stormwater 730,000 730,000

Parks 665,000 665,000

City Facilities 530,000 530,000

Total FY 07-08 Capital Projects $32,995,746 $20,310,746 $8,770,000 $3,915,000
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CAPITAL PROJECT FUNDS                                                DESCRIPTION OF FUNDS
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FUND B
Financial Summary

ACTUAL 
FY 2004-05

ACTUAL 
FY 2005-06

REVISED 
BUDGET 

FY 2006-07
BUDGET 

FY 2007-08

INC(DEC) FY 
2007-08 OVER

FY 2006-07
%

REVENUES

ing Revenues

 Taxes

enues

ity Taxes

 and Permits

oney and Property

ernmental 6,960,594 1,423,009 4,508,000 8,770,000 4,262,000

 for Services

Assessments 607,377 389,576 100,000 100,000

neous 2,518 547,368

tal Operating Revenues $7,570,489 $2,359,953 $4,608,000 $8,870,000 $4,262,000

inancing Sources

s of Long Term Debt $3,055,000 $6,240,000 $6,000,000 $6,000,000

s In 45,875,665 15,439,282 10,761,000 18,883,000 8,122,000

tal Other Financing Sources $48,930,665 $21,679,282 $16,761,000 $24,883,000 $8,122,000

REVENUES & OTHER SOURCES $56,501,154 $24,039,236 $21,369,000 $33,753,000 $12,384,000

EXPENDITURES

ing Expenditures

l Services

 and Services

l Commodities

urring/Non-Capital

tal Operating Expenditures

ervice Expenditures $110,326 $44,560

 Improvement Expenditures $37,990,283 $14,906,924 $15,813,630 $26,365,300 $10,551,670

xpenditures $38,100,608 $14,951,484 $15,813,630 $26,365,300 $10,551,670

rs Out $42,434,053 $12,831,850 $7,591,216 $5,435,000 ($2,156,216) (2

EXPENDITURES/TRANSFERS OUT $80,534,661 $27,783,334 $23,404,846 $31,800,300 $8,395,454

 (DEFICIENCY) OF REVENUES 
XPENDITURES ($24,033,507) ($3,744,098) ($2,035,846) $1,952,700 $3,988,546 (19

ING FUND BALANCE $47,945,604 $23,912,097 $20,167,999 $18,132,153 ($2,035,846)

G FUND BALANCE $23,912,097 $20,167,999 $18,132,153 $20,084,853 $1,952,700

ALANCE % OF EXPENDITURES 62.76% 134.89% 114.66% 76.18%
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